FONZO & MCKINNEY, CPA’S
12593 Spring Hitl Dr,
Spring Hill, FL 34609
352-686-5774
352-680-3158 Fax

COMPILATION REPORT

We have compiled the sccompanying Statement of Assets, Liahilitics, and Equity,
and the related Statement of Revenues & Expenses-Income Tux Dasis as ol the dates and
penods noted on the attached statements, in accordance with Slatements on Standands For
Accounting and Review Scrvices issued by the American Institute of Certilied Public
Accountants. ‘The finmmeial stalements have been prepared on the aceounting basis used
by your company, for income lax purposcs, which is 4 comprehensive basis of accounting
other than generally accepted accounting principles.

A compilation s limited to presenting in the form of financial statements,
information that is the representation of management. I have not audiied or reviewced the
accompanying linancial statements and, accordingly, do nul express an opinion or any
other form of assurance on them.

Management has elected to omit subsiantially all of the diselosures und related
statement of relaimed earnings and cash flows ordinarily included in financial statenicents.
If the omitted disclosures were included in the financial statements, they might influence
the user’s conclusions about asscls, labilitics, cquity, revenues, and expenses.
Accordingly, these financial statcments are not inlended for those who are not mformed
ahout such matters.

Pamela R. McKimey, CBA
(lronzo & McKimey, CPAs)
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WOODLAND WATERS, INC.
STATEMENT OF ASSETS, LIABILITIES & CAPITAL

As of December 31, 2005

CURRENTY ASSETS
CASH IN SAVINGE
BANK - CHECKING
SAVINGS MM

ASSETS

3 3,000.00
31,835.18
$7677.03

Total Current Assets — £4.312.1%

FIXED ASSETS

TOTAL ASSETS ¥ £4,312.13

See Accountant's Compilation Report
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WOODLAND WATERS, INC.

STATEMENT OF ASSETS, LIABILITIES & CAPITAL

As of December 31, 2005

LIABILITIES AND STOCKHOLDERS'

CURRENT LIABILITIES

LONG-TERM LIABILITIES

OWNERS EQUITY

RETAINLCD EARNINGE 53,3941
CURRENMT INCOME (LOSS) 913.08

Total Owners Equity

TOTAL LIABILITIES AND
OWNERS EQLITY

See Acopuntant's Compilation Repaort
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EQUITY

5431218

54,312.18

3 5431218




WOODLAND WATERS, INC.

STATEMENT OF REVENUE AND EXPENSES
For the Year Ended December 31, 2005

1 Period Ended -
December 31, 2005

Sales
ASSOCIATION DUES ] a0,356.70
INSURAMCE CLAIM 5 .000.00
MON-COMSTRUCTION FEES 4 4683 64
Less Relurns & Allowancss - ppa
Total Sales 38, A90.34
Gross Profit 59,690,534
Operating Expenses
ADVERTISING f50.00)
BAME. CHARGES . 115.95
BUSINESS GIFTS 104.80
DUES & SUBSCRIPTIONS 141 .80
MEALS & ENTRRTAMNMENT 143,58
INSURANCE 289399
LICEMSES & FERMITS {1400,
COFFICE 2,030 68
OTHER TAXES 76933
POSTAGE Tad o3
FROFESSHIMAL FEES 200.05
RENT 42720
REPAIRS & MAINTEMAMCE 23 670.93
MISC SUFPPLIES 1,406 67
TELEPHOMNE 3454 .85
UTILITIES 310424
Tatal Cperating Expenses 38,322 00
Operating Income (l-o%3) 568 34
Other Income
INTEREST INCOME J44.74
Total Other Income {Loss) 244.74
et Income {Loss] 3 21308

See Accountant's Compilation Repor
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